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REPORT OF THE DIRECTORS

The Directors beg 1o submit their Thirty-First Annual Report and
Audited Statement of Accounts for the year ended Muay 15th, 1952,

The resull of the yeur's working is o loss of £3,631.  The principal
cause being a decrease in the balance of transactions in transfer lees. A
decrease in gross gate receipts is most disappointing in a year when the
First Team were undefented at home from September 15th, 1951, W April
sth, 1952, During this period, ten wins were registered and three games
drawn,  Nuotwithstanding this suecessiul run attendances declined from
7,000 Lo 4,000.

The decision to run an A" Team in the Lancashire League proved
fairly successiul and several promising players have graduated through
this experiment.

We wish Lo express our sincere appreciation and grateful thanks to
the Supporters’ Club, the Subscribers’ Privaie Club, the Welfure Asso-
ciation Committee and the Waorkers' Club, for their splendid donations to
the finances of the Club and for alterations and repairs to the Dressing
Rooms. The Directors dlso wish to express their best thanks to all who
have assisted in honorary capacities and helped voluntarily during the
st seasulL

The following players have been retained [or the 1952-53 season - —
W, Birkett, R, Minshull, R. W. Jones, W. B, Tuylor, T. Reilly, F. Walker,
T, Hitchen, R, Hacking, A, Burratt, J. Hilton, 1. Billingham, 1. Livesey,
J, Lindsay, J. Nuttall, J. Pennington, D, Musgrave, Most of the amateurs
with Lhe Club lust season have re-signed.

Mr, Councillur E. W, Riynor who retires by rotation, his attained
he age ol seventy years and he is eligible and oflers himsell for re-election,

Mr, H. S, Banner who retires by rotation, has attained the age of
seventy-nine years and he 1s eligible and offers himself for re-election.

The Auditors, Messrs, Lithgow, Nelson & Co., have intumated
their willingness to continue in oflice,

On behall of the Board,
E., W. RAYNOR,
sth June, 1952, Chairmun,




SOUTHPORT FOOTBALL CLUB LIMITED
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 15th MAY, 1952 i
Year ta Year to ,
15/5/51. % £ s d. 15/5/51 £ s d |
E13170 Salaries, Wages, Bonuses and Natiunal Insurance 13950 16 6 El1244 Gross Gate Receipls...cevecueeeeieiieicinninaniinnns 10360 0 6 |
2571 Travelling and Hotel Expmses e d i s, 2809 IL 4 3934 Receipts from Cup Ties... R—— 1
461 Referees and Linesmen .ooooveeiicnniiiineivininin.,. 451 5 0 1722 Percentages frog Clubs.............. crevaanns 2286 8 3
390 Police Charges and Gatemen paveeae 3 1% 6 170 Rents, Advertisements and Use of Ground......... 191 410
993 Entertainments Tax.. vt ik 080 F D 1230 Sale of Season | Tickets.........ciieeeiieiiiiniiainnnss 1172 11 0O
1281 Percentages to V|5mng Clubs . e 1447 14 2 733 Donations. .. riareniannsrasnianese. G063 2 0
369 Percentages to Leagues and -’\smcuuoﬂs ............ 311 2 1 214 Sale of ngTammes ....................................... 180 12 10
Associations’ and Visiting Clubs’ Share of Cup BOTI  Transfer Foes. oo ceen e aens 2150 0 0O
1033 T e o i s P e 887 12 7 2 Share Transfer Fees. .o ioieeceererareiaennnns 30 6
316 Printing, Stationery, Advertising and Programmes 310 14 10 — BALANCE—LOSS FOR THE YEAR............ n3l 0 8
284 Players’ Qutfits, Equipment and Laundry .......... 369 3 0
270 "1'1"111'|n'1=r Match and Medical Expenses... 2311 14 35
797 Repatrs and Renovations to Ground and Stands 133 4 2
115 Telephone Charges and Postages...........ooeeeieens 111 19 0
297 Rent, Rates, Heating, Lighting and Water. ., 234 19 3
36 Suhbnnpl|on\ to Leagues, Assmmt:ms, eI-: 3316 6 |
Hh . TSRERNCES, o s e i 44 19 {1
148 Bank Charges and Chegque Books... SO . o 1 i .
5250 Transfer Fees..............oooicveiiido 2350 0 0
97 BALANCE—PROFIT FOR THE YEAR o
£27924 £25244 5 2 £27924 £25244 5 2
PROFIT AND LOSS ACCOUNT L | I :
£ s d £ 5 o4 1
£6947 Balance brought forward. ....ccoooovciiee ... G850 8 2 £6850 Balance carried Forward..........c.ccoviiiiiiinnionnnnns 10481 8 10
—— Loss for the ¥ear........ocoivveereniivieenionnsneennnn 63l 0 8 97 Profit For the Mear, ... ..o vee vessn o inisssisinscmiiisis
¥ . - S e L —-—
£6947 1 £10481 8 1D £6947 ! £10481 8 10
BALANCE SHEET A5 AT 15th MAY, 1952
15/5/51. ; £ s d £ s d J 15/5/51. £ s.d £ s.d
AUTHORISED SHARE CAPITAL— 4 I. Fixep Assers—
£4000 divided into S000 | I. Stands, Turnstiles and Out-
Shares of 10/~ 2ach............ 00 £ fits (Book value at lst July,
jL 1236 1948) .. ek 1235 8 ©
[. Tssuen CaPITAL— - 2. ALTER.H.I‘IO\IS AND  IMPROVE-
£ 8,000 Shares of [0f- each — MENTS (at cost) 00 4 7
4000 fully paid oo orn 4000 O O _—
II. AMOUNT FORFEITED ON SHARES £1935 12 7
| REBSUED: .ovemminwem snmnsonsass 2T 0 0 IT. CuURRENT ASSETS—
[ Capitar [MPROVEMENT Funp— 12 l. Sundry Debtors ............ B0 6
o Tannation: Faevd S onnb st - A T . s W |




W gy gt o @t G BT TSR e T o Nl el S N T R LY | — BALANCE—LOSS FOR THE YEAR... . .. 3631 0 8
284 Players™ Outfits, Equipment and Laundry ......... 369 3
270 Training, Match and Medical Expenses............ 231 14 5
797 Repairs and Renovations to Ground and Stands 133 4 2
115 Telephone Charges and Postages.................... 111 19
297 Rent, Rates, Heating, Lighting and Water. . 254 19 3
36 Subscriptions to Leagues, Associations, ete...... i3ls 6 |
46 Insurances....,,......-...._.,,,...-.,......,..............,.. 419 11
148  Bank Charges and Cheque Books...oooovonnii. . 131 10 9
3250 Transfer L T beveisneneee 2350 O D
97 BALANCE—PROFIT FOR THE YEAR... .. .. ———
E27424 £25244 5 2 £27924 £35244 5 2
PROFIT AND LOSS ACCOUNT
£ 5 d £ s d
£6947 Balance brought forward........ . 6350 8 2 £6850 Balance carried forward......... 10481 8 10
——  LaSyfor e VERE. ... i e 363l 0 8 FT Profit for the Yeilr. ...
£6947 £10481 8 10 £6947 | £1C481 8 10
BALANCE SHEET AS AT 15th MAY, 1952
15/5/51. . £ s.od £ s d. 15/5/51. £ s.d £ s5.d
AUTHORISED SHARE CAPITAL— l I. FixEp Assers—
£4.000 divided into 8,000 I. Stands; Turnstiles and Out-
Shares of 10/- each ... 0 0 0 £ fits (Book value at Ist July,
1235 VOARY cosmininiinnin 5, 1235 8 0
I Issuen Caprrar— ! : 2, ALTERATIONS AND IMPROVE-
£ 8,000 Shares of 10/~ each = MENTS (at cost) 00 4 7
4000 fullv paid ........ ... S — 4000 0 0 =
I, AMOUNT FoRFEITED DN SHARES £1935 12 7
27 RE-ISSUED ..o 21 0 0 I, CuURRENT AsseTs—
HI. Caermar IMPROVEMEST FunD—. 72 l. Sundry Debtors ............ 3 0 4
. Donation from Southport 200 2. Cashiin kand..coiiciin s e )
— Football Workers' Club ... 1000 0 0 _ D 6
= 2. Donation from Southport HI. REevVENUE DericiENCY—
Football Welfare Associa- 6850 Profit and Loss Account..... 10431 8 10
= HON. e 0 0o
— 500 0 0§
IV. Cumment LismiLITIES & Pro-
VISIONS—
2300 I, Loans.....coooeacnniiiininninns M40 0 0 H. 8. Banner } Directars
2. Sundry Creditors  and i 1k i
1440 Accrued Expenses ... 537 6 1 #1006
391 3. Bank Overdraft ... . ... 3990 15 10
— 6928 1 11
ER358 £12455 1 11 £8353 £12455 1 1y
o S . 2= - et o s — = ‘—_—'____—_-:___:

AUDITORS' REPORT TO THE MEMBERS OF THE SUUTHPORT FOOTBALL CLUB LIMITED.
We have chtained all the intormation and explanations which (o the Lest of our knowledge and beliof were erovssary for the purposes of oor 3., Tn ooe ngnion proper hooks of arcount have

Been hopt by the Compiny s far as Appears from vur examination of those books, We have sxamined the above Balance Shert and snnexed Profit and Less Necount which ars in agreesnent with ihe binjks

of acconnt. Tn nur npinion and In the feat od aur infarmation and scenrding o rhe ~Xplananions gives ns the 3aid icounts Bve the information required by fhe Companies Act, |48, in the TARAET -

requited.  In one opinion the Balanes Sheet gives 0 tniw ond Fair view o] the state uf the Company’s aMaire as at 15th May, 1952 and the Profit and Lods ACoUnt gives a tmie and FaiP view af the s

tor the year ended rm that date

Bank Chambers, 413 Lord Sipeep, LITHOOW, NELSIN & 0., Pacumporars g Aeron T NTs,

HIUTHPORT. Huan. Aurdisors, 30tk Wav, M52
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